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Disclaimer
This presentation (the "presentation”) is being delivered to you by Embark Technology, Inc. ("Embark"). This presentation and any oral statements made in connection with this presentation shall neither constitute an offer to sell nor the solicitation of an offer to
buy any securities.

No Representations and Warranties

This presentation is for informational purposes only and does not purport to contain all of the information that may be required to evaluate a possible investment decision with respect to Embark. The recipient agrees and acknowledges that this presentation is
not intended to form the basis of any investment decision by the recipient and does not constitute financial investment, tax or legal advice. No representation or warranty, express or implied, is or will be given by Embark or any of their respective affiliates,
directors, officers, employees or advisers or any other person as to the accuracy or completeness of the information (including as to the accuracy, completeness or reasonableness of statements, estimates, targets, projections, assumptions or judgments) in
this presentation or in any other written, oral or other communications transmitted or otherwise made available to any party in the course of its evaluation of a possible transaction and no responsibility or liability whatsoever is accepted for the accuracy or
sufficiency thereof or for any errors, omissions or misstatements, negligent or otherwise, relating thereto. The recipient also acknowledges and agrees that the information contained in this presentation is preliminary in nature and is subject to change, and any
such changes may be material. Embark disclaims any duty to update the information contained in this presentation.

Forward-Looking Statements

This presentation includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995. Embark’s actual results may differ from their expectations and estimates and consequently, you
should not rely on these forward-looking statements as predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,” “believes,” “predicts,” “potential,” “continue,” and
similar expressions are intended to identify such forward-looking statements. These forward-looking statements include, without limitation, Embark’s expectations with respect to future performance. These forward-looking statements also involve significant
risks and uncertainties that could cause the actual results to differ materially from the expected results. Factors that may cause such differences include, but are not limited to: (1) risks associated with autonomous driving being an emerging technology
(2)limited operating history of Embark in a rapidly evolving industry; (3) changes in the competitive market, including entry of new competitors; (4) disruptions to the trucking industry, including changes in transportation and shipping infrastructure; (5) supply
shortages in impacting products, which Embark relies on third-parties to supply, (6) changes in laws and regulations affecting Embark’s business; (7) the possibility that Embark may be adversely affected by other economic, business, and/or competitive
factors; (8) the impact of the global COVID-19 pandemic; and (9) other risks and uncertainties separately provided to you and indicated from time to time described in filings and potential filings by Embark, including those discussed in the registration statement
on Form S-1, filed on November 24, 2021 with the SEC, and other documents filed by Embark from time to time. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those
contained in the forward-looking statements. Embark cautions that the foregoing list of factors is not exhaustive and not to place undue reliance upon any forward-looking statements, including projections, which speak only as of the date made. Embark
undertakes no obligation to and accepts no obligation to release publicly any updates or revisions to any forward-looking statements to reflect any change in its expectations or any change in events, conditions or circumstances on which any such statement is
based.

Industry, Market Data and Partnerships

In this presentation, Embark relies on and refers to certain information and statistics regarding the markets and industries in which Embark competes. Such information and statistics are based on management’s estimates and/or obtained from third-party
sources, including reports by market research firms and company filings. While Embark believes such third-party information is reliable, there can be no assurance as to the accuracy or completeness of the indicated information. Embark has not independently
verified the accuracy or completeness of the information provided by the third-party sources.

This Presentation contains descriptions of certain key business partnerships with Embark. These descriptions are based on the Embark management team’s discussion with such counterparties, certain non-binding written agreements and the latest available
information and estimates as of the date of this Presentation. These descriptions are subject to negotiation and execution of definitive agreements with certain of such counterparties which have not been completed as of the date of this Presentation, unless
specified otherwise.

Trademarks

This presentation may contain trademarks, service marks, trade names and copyrights of other companies, which are the property of their respective owners, and Embark’s use thereof does not imply an affiliation with, or endorsement by, the owners of such
trademarks, service marks, trade names and copyrights. Solely for convenience, some of the trademarks, service marks, trade names and copyrights referred to in this presentation may be listed without the TM, © or ® symbols, but Embark and its affiliates will
assert, to the fullest extent under applicable law, the rights of the applicable owners, if any, to these trademarks, service marks, trade names and copyrights.



'[IEMBARK Snapshot: Focused, Pragmatic, Consistent and Disciplined
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Summary Overview of Embark

Embark is America’s longest running self-driving truck program(
Embark is is an Autonomous Vehicle SaaS Company focused on trucking
Focus on trucking since Embark’s founding critical to the technology development and go-to-market strategy

Asset-Light strategy focused on partnering across the ecosystem in a manner how the trucking market operates today:
suppliers, carriers & shippers, real estate

Proprietary Vision Map Fusion technology updates the map in real-time(? allowing the Embark Driver software to detect and
respond to new situations where the map may be outdated, improving safety and enhancing the expansion of Embark’s ODD(3)

Embark Universal Interface (EUI) technology allows for Embark’s software to be platform and OEM agnostic

Embark partners with carriers (and private fleets), who pay a per-mile subscription fee for Embark’s software — eliminating
channel conflict with carriers and in close coordination with shippers

Carriers will deploy trucks autonomously between highway-adjacent sites called 1) Transfer Points on Embark’s coverage map
or 2) Direct-to-Customer sites

Expected commercial operations at scale in the sunbelt in 2024 and remainder of the lower 48 in 2026

(1) Based on regular road-testing of self-driving truck technology on public roads in the United States.
(2) Vision Map Fusion leverages Embark’s cutting-edge non-linear-optimization techniques to update the map in real-time using detailed road geometry data from Embark’s LiDAR and Camera sensors.
(3) Operational design domain.



Simplifying a Complex Problem

Autonomous driving has inherent constraints depending on the type of driving which is solved for, as well as the vehicle to be used -
Both factors were fundamental in driving engineering decisions for Embark
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Company DNA @ Engineering Decisions Go-to-Market Strategy
®

* Focus development on the smallest * Reduce reliance on maps through * Focused exclusively on trucking
_(D -S set of capabilities necessary to dynamically fusing sensors and map since day one
% © deploy a safe commercial product data « OEM and supplier agnostic - We
@© (@] + Engineering team made of * Invested early in active learning to have optimized our AV solution to
0 E. functional leaders in robotics, enable scalable deep learning with a work with any of the four major OEMs
E o complemented by academia — fraction of the team, budget, and - Partnered with Carriers to jointly
W < product delivery mindset time build the operating model, without

* Purposeful in partnering wherever * Coupled prediction and planning directly competing with incumbents

expertise exists outside of our core together to model how our actions

impact others 4



What Differentiates Embark??
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Vision Map Embark
Fusion Universal
Interface

Asset-Light
Go-to-Market
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@ Vision Map Fusion

What is Vision Map Fusion?

Real World Example

Vision Map Fusion is Embark’s differentiated approach to mapping

Embark does not treat the map as static, but rather treats the map as
a dynamic changing environment
« Legacy AV systems rely on HD mapping given focus on the
robotaxi market or generally accepted practice of building a
first-generation system

Vision Map Fusion leverages Embark’s cutting-edge non-linear-
optimization techniques to update the map in real-time using detailed
road geometry data from Embark’s LiDAR and Camera sensors

This allows the Embark Driver software to detect and respond to new
situations where the map may be outdated and improves the safety of
the system

This technology should also enhance the expansion of Embark’s
operational design domain for situations like snow, where lack of lane
markings or lane closures due to inclement weather are common
challenges

Vision Map Fusion was designed for trucking given the lack of re-
routing capability for highway driving and may not be as applicable for
urban driving

Vision Map Fusion has been a key catalyst to carrier partnerships
given deep understanding of highway construction frequency

The images below show a truck driven by the Embark Driver
encountering a common highway occurrence: lanes have been
repainted in a new location as a result of construction. Pre-construction
lane lines are still visible on the road, while newly painted lines have
shifted the lanes to the left by a significant degree.

Vision Map Fusion View
Embark Driver is using VMF to automatically update the map in real time
as it travels down the road. Because of this, lane lines closer to the truck
are highly accurate, while lane lines farther away still rely more heavily on
the map until they are “healed” by VMF.
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@ Embark Universal Interface

What is Embark Universal Interface (“EUI”)?

» EUl is a standard sensor module and compute module designed
to interface with most major steering and braking actuators

» Comprised of cameras, lidars, radars, and GPS in order to
perceive the world around the trucks and enable safe
autonomous driving

* EUl is intended to enable Embark’s carrier partners to purchase
Embark Driver-compatible vehicles from multiple OEM
integrators

* Nearly 90% of top 25 carriers run 2+ OEMs and ~50% run
3+ OEMs()
 Embark’s PDP partners currently run all 4 major OEMs

* Intended to be integrated with variety of powertrain and
propulsion systems

» Designed to be consistent with the way the trucking and logistics
industry operates today

* Designed to be a factory option for carriers

* EUI cost intended to be bundled into truck cost, paid for by
carriers and their customers

" ' 1) Fleet OEM composition based on company analysis of publicly available media and disclosures.



%9 Asset Light Go-To-Market Strategy

What is Embark’s Asset-Light Go-to-Market Strategy?

Complementary Asset Partnerships

' ' I 1) Replacement figure based on the total fleet of the top 100 carriers (https.//www.ttnews.com/top100/for-hire/2021) and assumes 25% of the total fleet is replaced annually at $125k replacement value per truck.

Embark will commercialize its technology in a manner that is
consistent with how the trucking and logistics industry already
operates today

Embark’s customers are the carriers, who may license Embark’s
technology for a per mile subscription fee

«  Embark does not build trucks and does not intend to create
its own carrier network

In-depth network analysis with current carrier partners designed
to bring the technology to market at a commercial scale

« Leverage the carriers’ capital spend and economies of scale
with OEMs to enhance the overall ecosystem in a capital
efficient manner

Work with Tier | suppliers to integrate and work with OEMs,
consistent with the way trucks are built today

Embark will partner with industrial REITs to access properties

through a mixture of traditional and flexible lease structures that

provide fleet partners the transfer points they need to operate
nationwide

top 100

$10.3B

Embark is
working with
leading real
estate operators
who together

manage
thousands of
properties
located in key
Embark markets.

Robust Partnership Model Allows Embark to Remain Asset-

Light, Focus on on its Core Competency of Software
Development and Leverage the Today’s Existing Ecosystem.




How to Measure Our Progress

Technology Development Commercial Progress

Past Technology Milestones and
Accomplishments (11 of 16)

Demonstrating Demand - Industry leading 14,200 truck
Partner reservations | s oo

Bought First Truck : =l o —=
g Development What to Expect in 2022?
* Growth in truck reservations Kmvlgﬂcl SWrT
Lane Keeping and Lane Changes Program , . S
R ti  Pilots to demonstrate capabilities to commercialize
Cut-ins, Merges, Vehicles on Shoulder EslEElell * New partnerships with leading carriers & shippers

2019 Night Driving and Surface Streets

Partnering to integrate Embark technology and enable
shippers and carriers to order EUI-compatible trucks

2021 Inclement weather (excluding Snow) and Construction Partners to _Enable ﬁ LUMINAR . @E
Embark Universal AVIDIA

o ] ] Interface (EU|) as an What to Expect in 20227
5 Remaining Technology Milestones to Accomplish Option * Close integration with existing partners

* New partnerships

Stop and Go and Remote Monitoring Manufacturing

« Emergency Vehicle Interactions

2022 . :
Evasive Maneuvers Expanding the Coverage Map — Texas location & routes
* Blown Tires What to Expect in 2022?
Coverag e_ Map * Demonstration of fleet services at transfer points
2023 « Safely Pull Over to Shoulder Expansion - Expansion of coverage map

—=_ :
CRyder
* Inspections » New real estate partnerships



Key Business
Updates

Corporate

202,
N

Conferences

Industry leading 14,200 truck reservations_ &£z _ K<NIGHT SUiFT

Partnership with TRyder  to add up to 100 transfer points to
Embark’s ecosystem

Partnerships across sensors, computing, steering, ﬁ @
powertrain and more to support cross-platform LU MINAR

integration for Embark Universal Interface <g NVIDIA.
Piloting electric trucks for first and last mile with@ and

Expanded into Texas with a new autonomous trucking
facility in Houston and launched a new autonomous
trucking lane between Houston and San Antonio

January: Morgan Stanley Auto 2.0, Needham Virtual Growth, Manifest
2022, Baird Vehicle Technology & Mobility

Upcoming: Stifel Transportation & Logistics, Citi Industrial Tech & Mobility,
Cowen Mobility Disruption, KeyBanc Emerging Technology Summit, JPM
Industrials, BofA STAARs Summit

Jan 14t Freightwaves coverage of Embark’s technical roadmap
to navigate snowy conditions

Jan 215t Medium post outlining Embark’s practical IP strategy

10



Concluding Perspectives

9 Focused on a market with a clear commercial and business use-
9__'_'_': case: commercialization is expected in the near-term and tangible

Disciplined, consistent focus from the start on AV trucking, which
has enhanced technology leadership

end users as its top priority

Partnership model allows Embark to focus on core competency of
software development and deploy its capital efficiently

Embark seeks to enhance and help evolve the overall industry, not
disrupt or break the industry

-
'Q‘B
@ Commitment to building a product that places the safety of its
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The Oakland Loop — Driving Maneuvers in Complex Situations

The Oakland Loop was identified to subject the Embark Driver to situations that would typically take 1000s of
open-road miles to encounter, enabling participants to withess the full breadth of the system’s capabilities.

Oakland Loop Demo Route Overview Oakland Loop Summary Overview
. . .. . _ 1. 238 Interchange
Overview - 66 Miles, surface street driving, highway driving, stop- « Must accelerate and enter flow of traffic

and—go SpeedS, heavy traffiC, rQQUireS merging in both direCtionS, » Urgency required for lane change due to limited “runway”
tunnel/bridge lighting requires sensor modality
2. The Cloverleaf
E . O * Need to recognize the road geometry
\F“”'””' par 1) L : 9 + Cloverleaf presents a banked tight turning radius for truck
) A , * Subsequently, system encounters an unmarked road segment,
engaging VMF to estimate path

3. Straight Shot
* Normal driving

4. The Tunnel
+  Without GPS, need to rely on updating localization position purely
based on odometry and sensor measurements
» Lighting conditions change suddenly from very dark to very bright

<l ‘
Blackhawk
[

oémr;d ulr:ﬁed ‘ Y A 5. The Bendies
e ‘ * Banked declines make mapping difficult/unreliable, VMF used to
address this
» Tight curves test lane centering capabilities
* Requires use of engine brakes for a smooth ride downhill

6. Oakland Traffic
* Multiple difficult merges with high traffic
* Several lane changes with tight timelines
* Frequent stop & go leads to cut-ins 13




Embark Driving Maneuvers (1/5) — Navigating a Cloverleaf

73 2. Detection 3. Prediction o
Cloverleaf 1.Sensors & and Fusion @ and Planning D‘EE 4. Controls @

 Cloverleaf turn and
higher elevation
reduces view of
sensors

Full Video Here

« Vehicle is B « Speed
entering b steadily
cloverleaf slowed down

*Current ‘ in advance of

trajectory the turn

shifts in lane *18 MPH

to account for l around

trailer tightest
‘ curve

14


https://vimeo.com/652953482/936938f09d

Embark Driving Maneuvers (2/5) — Tunnel + Lane Change

2. Detection 3. Prediction o
> @ D‘EE 4. Controls @

Tunnel 1.Sensors and Fusion and Planning

* Tunnel impacts the » Radar output often * Vision Map Fusion » Speed reduced to
normal operations gives false accounts for the account for tunnel
of the sensors positives from impact of tunnels + slight left turn

« Embark Driver tunnel on radar + GPS « Lane change was
software must * GPS no longer * Embark’s lane not initiated until
change its gives accurate planning resulted in the truck was on a
weighting and rules position being in the left straight road post
to account for this lane ahead of the the tunnel

tunnel

e Lidar has
returns much
closer than
normal

*Radar often
creates false
positives from
the tunnel

«Cameras
cannot initially
see into the
tunnel

*Cameras will
need to adjust
for lower light
conditions



https://vimeo.com/652953587/0c1c204d32

Embark Driving Maneuvers (3/5) — Braking + Aggressive Cut-in

1.Sensors

2. Detection 3. Prediction o
] and Fusion @ and Planning D‘EE 4. Controls @

Full Video Here

* All sensors are
tracking multiple
objects

* 4 lane highway (in
each direction)
* Traffic is free

ahead, but busier
behind of the truck

* Pickup with a e v « Embark lane
trailer is ' change was
merging onto prevented by
the highway ‘ truck to the left

* Pickup is * Pickup waited
considerably to merge until it
slower than was directly in
traffic front of Embark

\ SHIFT [->]
[11]]d

16


https://vimeo.com/652953635/6e8c3631f9

Embark Driving Maneuvers (4/5) — VOS + Shifting

VOS + Shifting

1.Sensors @

2. Detection
and Fusion @

3. Prediction
and Planning

(s ]
D‘EE 4. Controls

N7

* Long Range LIDAR
first identifies
object on shoulder

» Object cannot yet
be seen by other
sensors

» Subsequently,
camera identifies
VOS

* Object identified to
have zero velocity,
and may have
pedestrians nearby

* LiDAR hypothesis
is prioritized over
other sensors as
VOS has higher
degree of risk

*VOS
recognized

* “Red” box
differentiates
object

* Embark
takes VOS
actions

» Reaction time for
VOS is reduced due
to a large difference
in velocity between
VOS and truck

* Risk to VOS is
reduced if the truck
changes lane or
shifts in lane

change

e Minimum risk
maneuver is
shifting in lane

* A vehicle to the
left of the truck
prevents a lane

follow

VOS

down

* Truck must
regulation for
* Truck slows

* Truck shifts
in lane to left



https://vimeo.com/652953657/318179717f

Embark Driving Maneuvers (b/5) — Heavy Rain + Merging

3. Prediction
of

(o]
and Planning 2 4.Controls @

o . 79 2. Detection
Driving in Rain 1.Sensors @g and Fusion @

Full Video Here

 Cameras can have
reduced resolution
and/or be blinded

» Radar can create
false positives (e.g.,
rain splash = car)

* LiDAR range

decreases as
reflectivity reduced

» Sensors no longer
agree — Conflicting
inputs

* Fusion must change
weights of model

» Radar filtered to
remove splash, Bias

increases towards
LiDAR

« Camera is
significantly
impacted by
the rain

* Most vehicles
cannot be
recognized by
the camera

» Car is merging onto
the highway and
into the Embark’s
current lane

* Lane change to the
left planned, while
tracking an adjacent
truck which just
passed

* Inputs to pedal,
brake and steering
impacted by rain

» Change accounting
for reduced grip
and slower braking
is needed based on
rain conditions

*Merging
vehicle into
current lane

*Lane change
was
performed
after another
truck passed



https://vimeo.com/652953698/58e8de7ba2

