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Warrants to purchase one share of Class A common stock, each at EMBKW The Nasdaq Global Market

an exercise price of $11.50 per share

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.

Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On July 26, 2022, Embark Technology, Inc. (the “Company”) received a written notice (the “Notice”) from the Listing Qualifications Department of
The Nasdaq Stock Market LLC (“Nasdaq”) that the Company is not in compliance with the requirement to maintain a minimum closing bid price of $1.00
per share, as set forth in Nasdaq Listing Rule 5450(a)(1) (the “Bid Price Requirement”), because the closing bid price of the Company’s Class A common
stock, par value $0.0001 per share (the “Class A common stock™), was below $1.00 per share for 30 consecutive business days. The Notice does not impact
the listing of the Class A common stock on the Nasdaq Global Market at this time.

The Notice provided that, in accordance with Nasdaq Listing Rule 5810(c)(3)(A), the Company has an initial period of 180 calendar days from the date
of the Notice, or until January 23, 2023, to regain compliance with the Bid Price Requirement. During this period, the Class A common stock will continue



to trade on the Nasdaq Global Market. If at any time before January 23, 2023 the bid price of the Class A common stock closes at or above $1.00 per share
for a minimum of ten consecutive business days, Nasdaq will provide written notification that the Company has achieved compliance with the Bid Price
Requirement and the matter will be closed.

In anticipation of receipt of the Notice, on June 30, 2022, the Company’s board of directors approved, subject to the Company’s stockholder approval,
an amendment to the Company’s second amended and restated certificate of incorporation to effect a reverse stock split of the Company’s common stock
(including both the Class A common stock and the Class B common stock, par value $0.0001 per share) at a ratio ranging from any whole number between
1-for-15 and 1-for-30, with the exact ratio within such range to be determined by the Company’s board of directors at its discretion without further approval
or authorization of the Company’s stockholders (the “Reverse Stock Split Proposal”). The Company is seeking the stockholders’ approval of the Reverse
Stock Split Proposal at the special meeting of stockholders to be held on August 15, 2022 (the “Special Meeting”). There can be no assurance that the
reverse stock split, if implemented, will increase the market price of the Company’s Class A common stock in proportion to the reduction in the number of
shares of the Company’s Class A common stock outstanding before the reverse stock split or, even if it does, that such price will be maintained for any
period of time. Additional information, including certain risks associated with the Reverse Stock Split Proposal, can be found in the Company’s definitive
proxy statement on Schedule 14A, filed with the SEC on July 15, 2022 (the “Proxy Statement”).

The Company intends to actively monitor the closing bid price of its Class A common stock and take all reasonable measures available to regain
compliance with the Bid Price Requirement and remain listed on the Nasdaq Global Market, including implementing a reverse stock split, if the Reverse
Stock Split Proposal is approved at the Special Meeting. However, there can be no assurance that the Company will be able to regain compliance with the
Bid Price Requirement or otherwise maintain compliance with any of the other Nasdaq continued listing requirements.

Cautionary Statement Regarding Forward-Looking Statements

This Current Report on Form 8-K contains “forward-looking statements” within the meaning of the federal securities laws, including Section 27A of
the Securities Act of 1933, as amended (the “Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”).
The Company has made these forward-looking statements in reliance on the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of
1995. Such statements can be identified by the fact that they do not relate strictly to historical or current facts. When used in this report, words such as
“anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,”
“strive,” “would” and similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not
forward-looking. Forward-looking statements in this report include statements about whether the Company’s stockholders will approve the Reverse Stock
Split Proposal at the Special Meeting, the Company’s consummation of a reverse stock split, if the Reverse Stock Split Proposal is approved, and whether
the Company’s Class A common stock will remain listed on the Nasdaq Global Market.
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These forward-looking statements are based on information available as of the date of this current report and current expectations, forecasts and
assumptions, and involve a number of judgments, risks and uncertainties. Accordingly, forward-looking statements should not be relied upon as
representing our views as of any subsequent date, and we do not undertake any obligation to update forward-looking statements to reflect events or
circumstances after the date they were



made, whether as a result of new information, future events or otherwise, except as may be required under applicable securities laws.

As aresult of a number of known and unknown risks and uncertainties, including, but not limited to: market conditions and their impact on the
Company’s trading price on the Nasdaq Global Market, and other factors discussed in the Proxy Statement, actual outcomes may be materially different
from those expressed or implied by these forward-looking statements. You should not place undue reliance on these forward-looking statements.
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Embark Technology, Inc.

Date: July 29, 2022 By: /s/ Richard Hawwa
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